Commodity Credit Corporation, USDA

Beginning with the first week covering
the period Friday through Thursday
which includes April 15 or, if both the
average of the current shipment prices
for the preceding Friday through
Thursday for the three lowest-priced
growths of the growths quoted for
‘‘coarse count” cotton C.I.F. northern
Europe (Northern Europe coarse count
current price) and the average of the
forward shipment prices for the pre-
ceding Friday through Thursday for
the three lowest-priced growths of the
growths quoted for ‘‘coarse count’’ cot-
ton C.I.F. northern Europe (Northern
Europe coarse count forward price) are
not available during that period, begin-
ning with the first week covering the
period Friday through Thursday after
the week which includes April 15 in
which both the Northern Europe coarse
count current price and the Northern
Europe coarse count forward price are
available:

(I) Weeks 1 and 2: (2 *“x”” Northern Eu-
rope coarse count current price) +
Northern Europe coarse count forward
price/3;

(2) Weeks 3 and 4: Northern Europe
coarse count current price + Northern
Europe coarse count forward price/2;

(3) Weeks 5 and 6: Northern Europe
coarse count current price + (2 x North-
ern Europe coarse count forward price)/
3; and

(4) Week 7 through July 31: The
Northern Europe coarse count forward
price, minus:

(ii) The difference between the appli-
cable loan rate for a crop of upland cot-
ton for M 1342 inch, leaf 3, (micronaire
3.5 through 3.6 and 4.3 through 4.9,
strength 26.5 through 28.4 grams per
tex, length uniformity 81 percent) cot-
ton and the loan rate for a crop of up-
land cotton for SLM 1%ie inch, leaf 4,
(micronaire 3.5 through 3.6 and 4.3
through 4.9, strength 26.5 through 28.4
grams per tex, length uniformity 81
percent) cotton.

(iii) The result of the calculation as
determined in accordance with this
paragraph (f)(2) shall hereinafter be re-
ferred to as the ‘Northern Europe
coarse count price.”

(3) With respect to the determination
of the Northern Europe coarse count
price in accordance with paragraph

H@)A):
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(i) If no quotes are available for one
or more days of the 5-day period, the
available quotes will be used;

(ii) If quotes for three growths are
not available for any day in the 5-day
period, that day will not be taken into
consideration; and

(iii) If quotes for three growths are
not available for at least three days in
the 5-day period, that week will not be
taken into consideration, in which case
the adjustment determined in accord-
ance with paragraph (f)(2) for the latest
available week will continue to be ap-
plicable.

(g) If the 6-week transition periods
from using current shipment prices to
using forward shipment prices in the
determination of the Northern Europe
price in accordance with paragraph
(a)(2), and the Northern Europe coarse
count price in accordance with para-
graph (£)(2)(i)(B) do not begin at the
same time, CCC shall use either cur-
rent shipment prices, forward shipment
prices, or any combination thereof, to
determine the Northern Europe price
and/or the Northern Europe coarse
count price used in the determination
of the adjustment for upland cotton
provided for by paragraph (f)(1) and de-
termined in accordance with paragraph
(f)(2), in order to prevent distortions in
such adjustment.

(h) The adjusted world price, deter-
mined in accordance with paragraph
(c), shall be subject to further adjust-
ments, as determined by CCC based
upon the Schedule of Premiums and
Discounts and the location differen-
tials applicable to each warehouse lo-
cation as announced in accordance
with the loan program for a crop of up-
land cotton.

[61 FR 37601, July 18, 1996, as amended at 65
FR 36563, June 8, 2000]

§1427.26 Paperwork Reduction Act as-
signed numbers.

The information collection require-
ments contained in these regulations
have been submitted to the Office of
Management and Budget in accordance
with 44 U.S.C. chapter 35 and OMB Con-
trol number 0560-0040, 0560, 0074, 0560—
0027, and 0560-0054 was assigned.
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